Control No.:
Form Type: PHFS (rev 2006)

SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES
NAME OF CORPORATION: MACROASIA CORPORATION (PARENT)
CURRENT ADDRESS: 12th Floor PNB Allied Bank Center, 6754 Ayala Avenue, Makati City
TEL. NO.: 840-2001 FAX NO.: 840-1892
COMPANY TYPE : HOLDING COMPANY PSIC:
If these are based on consolidated financial statements, please so indicate in the caption.
Table 1. Balance Sheet
2018 2017
FINANCIAL DATA (in P'000) (in P'000)
A. ASSETS (A1+A2+A3+A4+A5+A6+AT7+A8+A9+A10) 3,766,453 3,216,834
A.1 Current Assets (A.1.1+A1.2+A1.3+A1.4+A15) 863,362 1,474,221
A.1.1 Cash and cash equivalents (A.1.1.1 +A.1.1.2+A.1.1.3) 287,472 249,376
A.1.1.1 On hand 145 120
A.1.1.2 In domestic banks/entities 287,327 249,256
A.1.1.3 In foreign banks/entities
A.1.2 Trade and Other Receivables (A.1.2.1+ A.1.2.2) 400,117 265,197
A.1.2.1 Due from domestic entities (A.1.2.1.1+A.1.2.1.2+A1.2.1.3+A.1.2.1.4) 400,117 265,197
A.1.2.1.1 Due from customers (trade)
A.1.2.1.2 Due from related parties 243,845 160,829
A.1.2.1.3 Others, specify (A.1.2.1.3.1+A1.2.1.3.2) 156,271 104,368
A.1.2.1.3.1 Nontrade 71,348 57,146
A.1.2.1.3.2 Accrued interest and others 84,923 47,222
A.1.2.1.4 Allowance for doubtful accounts (negative entry)
A.1.2.2 Due from foreign entities, specify
(A1.221+A1.222+A1.223+A1.2.24)
A1.2.2.1
A1.222
A1.223
A.1.2.2.4 Allowance for doubtful accounts (negative entry)
A.1.3 Inventories (A.1.3.1+A1.32+A1.3.3+A1.34+A1.35+A.1.3.6)
A.1.3.1 Raw materials and supplies
A.1.3.2 Goods in process (including unfinished goods, growing crops, unfinished seeds)
A.1.3.3 Finished goods
A.1.3.4 Merchandise/Goods in transit
A.1.3.5 Unbilled Services (in case of service providers)
A.1.3.6 Others, specify (A.1.3.6.1+A.1.3.6.2)
A.1.3.6.1
A1.3.6.2
A.1.4 Financial Assets other than Cash/Receivables/Equity investments (A.1.4.1 + A1.4.2 + 137,500 932,713
A143+A144+A145+A146)
A.1.4.1 Financial Assets at Fair Value through Profit or Loss - issued by domestic entities:
(A1411+A1412+A1413+A14.14+A1.4.15)
A.1.4.1.1 National Government
A.1.4.1.2 Public Financial Institutions
A.1.4.1.3 Public Non-Financial Institutions
A.1.4.1.4 Private Financial Institutions

A.1.4.1.5 Private Non-Financial Institutions

A.1.4.2 Held to Maturity Investments - issued by domestic entities:
(A1421+A1422+A1423+A1424+A1425)
A.1.4.2.1 National Government
A.1.4.2.2 Public Financial Institutions
A.1.4.2.3 Public Non-Financial Institutions
A.1.4.2.4 Private Financial Institutions
A1.4.2.5 Private Non-Financial Institutions

NOTE:

This special form is applicable to Investment Companies and Publicly-held Companies (enumerated in Section 17.2 of the Securities Regulation Code (SRC), except|
banks and insurance companies). As a supplemental form to PHFS, it shall be used for reporting Consolidated Financial Statements of Parent corporations and their|
subsidiaries.

Domestic corporations are those which are incorporated under Philippine laws or branches/subsidiaries of foreign corporations that are licensed to do business in the|
Philippines where the center of economic interest or activity is within the Philippines. On the other hand, foreign corporations are those that are incorporated abroad, including
branches of Philippine corporations operating abroad.

Financial Institutions are corporations principally engaged in financial intermediation, facilitating financial intermediation, or auxiliary financial services. Non-Financial
institutions refer to corporations that are primarily engaged in the production of market goods and non-financial services.
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Table 1. Balance Sheet
20138 2017

FINANCIAL DATA (in P'000) (iin P'000)

A.1.4.3 Loans and Receivables - issued by domestic entities: 137,500 932,713
(A1431+A1432+A1433+A1434+A143.5)

A.1.4.3.1 National Government

A.1.4.3.2 Public Financial Institutions

A.1.4.3.3 Public Non-Financial Institutions

A.1.4.3.4 Private Financial Institutions

A.1.4.3.5 Private Non-Financial Institutions 137.500 932,713

A.1.4.4 Available-for-sale financial assets - issued by domestic entities:
(A1441+A1442+A1443+A1444+A1445)

A.1.4.4.1 National Government

A.1.4.4.2 Public Financial Institutions

A.1.4.4.3 Public Non-Financial Institutions

A.1.4.4.4 Private Financial Institutions

A.1.4.4.5 Private Non-Financial Institutions

A.1.4.5 Financial Assets issued by foreign entities: (A.1.4.5.1+A.1.4.5.2+A.1.4.5.3+A.1.4.5.4)

A.1.4.5.1 Financial Assets at fair value through profit or loss

A.1.4.5.2 Held-to-maturity investments

A.1.4.5.3 Loans and Receivables

A.1.4.5.4 Available-for-sale financial assets

A.1.4.6 Allowance for decline in market value (negative entry)

A.1.5 Other Current Assets (state separately material items) (A.1.5.1 + A.1.5.2+A.1.5.3) 38.274 26,935
A.1.5.1 Input taxes 3,362
A.1.5.2 Creditable withholding and prepaid taxes 34,730 26,724
A.1.5.3 Prepaid expenses 183 211
A.1.5.4 Allowance for probable losses

A.2 Property, plant, and equipment (A.2.1+A22+A23+A24+A25+A26+A2.7+A2.8) 20,303 21,572
A.2.1 Land 3,652 3,652
A.2.2 Building and improvements including leasehold improvement 15124 13.671
A.2.3 Machinery an ipment (on hand and in transit) 5735 5735
A.2.4 Transportation/motor vehicles, automotive equipment, autos and trucks, and delivery equipment 40,086 38.862

| A25 Others, specify (A251+A252+A253+A254+A255) 25.333 22,938
A..2.5.1 Helicopter unit and spare parts
A.2.5.2 Office furniture. fixtures and equipment 25333 22.938
A253
A.254
A.255
A.2.6 Appraisal increase. specify (A.2.6.1+A262+A263+A264+A265)
A.26.1
A.26.2
A.26.3
A.264
A.265
A.2.7 Accumulated Depreciation (negative entry) (69.626) (63.287)
A.2.8 Impairment Loss or Reversal (if loss. neaative entrv)

A.3 Investments accounted for using the equity method (A.3.1 + A3.2 +A.3.3+A.3.4) 2.789.930 1.692.764
A.3.1 Equity in domestic subsidiaries/affiliates 2.789.930 1.582.380
A.3.2 Equity in foreign branchi idiaries/affili
A.3.3 Others, specify (A.3.3.1 +A3.32+A333+A334+A335)

A33.1 AFS 110.384
A332
A333
A334
A335
A.4 Investment Propertv
A.5 Biological Assets

A.6 Intanaible Assets
A.6.1 Maior item/s, specify (A.6.1.1+A.6.1.2)

A6.11

A6.1.2

A.6.2 Others. specifv (A.6.2.1 + A.6.2.2)
A6.2.1

A6.2.2

A.7 Assets Classified as Held for Sale

A.8 Assets included in Disposal Groups Classified as Held for Sale
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Table 1. Balance Sheet
FINANCIAL DATA

2018 2017
(in P'000) (in P'000)

A.9 Lona-term receivables (net of current portion) (A.9.1+A.9.2+A.9.3)

A.9.1 From domestic entities, specifv (A.9.1.1 + A.9.1.2 +A.9.1.3)

A.9.1.1 Loans to subsidiaries

A9.1.2
A9.13
A.9.2 From foreian entities, specify (A.9.2.1 +A9.2.2 + A.9.2.3)

A9.2.1
A9.22
A9.23
A.9.3 Allowance for doubtful accounts, net of current portion (neaative entrv)

A.10 Other Assets (A.10.1+A.10.2+A.10.3+A.10.4 + A.10.5) 92.857 28277

A.10.1 Deferred charges - net of amortization 20.419 20.419

A.10.2 Deferred Income Tax

A.10.3 Refundable deposits 1.078 1.078

A.10.4 Others. specifv (A.10.4.1+A.104.2 + A.10.4.3 + A.10.4.4+A.10.4.5) 71.361 6.780

A.10.4.1 Other noncurrent assets 6.205 6.780
A.10.4.2 FVTOCI 65.156
A104.3
A104.4
A.104.5

A.10.5 Allowance for write-down of deferred char nts (neaative entry)

B. LIABILITIES (B.1+B.2+B.3 +B.4+B.5) 146.793 357.821
B.1 Current Liabilities (B.1.1+B1.2+B13+B14+B15+B1.6 +B.1.7) 135.397 346.747

B.1.1 Trade and Other Payables to Domestic Entities 41,538 31,087
(81.11+B.112+B113+B1.14+B.1.1.5+B.1.1.6)

B.1.1.1 Loans/Notes Pavables

B.1.1.2 Trade Payables

B.1.1.3 Pavables to Related Parties

B.1.1.4 Advances from Directors, Officers, Emplovees and Principal Stockholders

B.1.1.5 Accruals, specify material items (B.1.1.5.1 + B.1.1.5.2 + B.1.1.5.3) 17,301 4,800

B.1.1.5.1 Accrued expenses 17.301 4,800

B.11.52

B.1.153

B.1.1.6 Others. specify (8.1.1.6.1+B.1.1.62+B.1.1.6.3) 24.236 26.286

B.1.1.6.1 Non-trade pavables 5.048 4118

B.1.1.6.2 Pavable to government agencies 19.189 22.168

B.1.163

B.1.2 Trade and Other Pavables to Foreian Entities (specify) (B.1.2.1 + B.1.2.2 + B.1.2.3)
B.1.2.1

B.12.2

B1.2.3

B.1.3 Provisions

B.1.4 Financial Liabilities (excluding Trade and Other Payables and Provisions)
(B.14.1+B.142+B.143+B14.4+B.14.5)

B.1.4.1

B.14.2

B.14.3

B.14.4

B.145

B.1.5 Liabilities for Current Tax

B.1.6 Deferred Tax Liabilities

B.1.7 Others, specify (If material, state separately; indicate if the item is payable to public/private or 93,859 315,661
financial/non-financial institutions) (B.1.7.1 +B.1.7.2+B.1.7.3+B.1.74+B.1.7.5+B.1.7.6)
B.1.7.1 Dividends declared and not paid at balance sheet date 8.859 180.661

B.1.7.2 Advances from a subsidiarv

B.1.7.3 Liabilities under Trust Receipts

B.1.7.4 Portion of Lona-term Debt Due within one vear 85.000 135.000

B.1.7.5 Deferred Income

B.1.7.6 Anv other current liability in excess of 5% of Total Current Liabilities, specify:

B.1.7.6.1

B.1.7.6.2

B.1.7.63
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SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES
NAME OF CORPORATION: MACROASIA CORPORATION (PARENT)
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COMPANY TYPE : HOLDING COMPANY PSIC:

If these are based on consolidated financial statements, please So indicate in the caption.

Table 1. Balance Sheet

2018 2017
FINANCIAL DATA (in P000) (in P000)
B.2 Long-term Debt - Non-current Interest-bearing Liabilities (B.2.1 + B.2.2 + B.2.3 + B.2.4 + B.2.5)
B.2.1 Domestic Public Financial Institutions
B.2.2 Domestic Public Non-Financial Institutions
B.2.3 Domestic Private Financial Institutions
B.2.4 Domestic Private Non-Financial Institutions
B.2.5 Foreign Financial Institutions
B.3 Indebtedness to Affiliates and Related Parties (Non-Current)
B.4 Liabilities Included in the Disposal Groups Classified as Held for Sale
B.5 Other Liabilities (B.5.1 + B.5.2) 11,396 11,074
B.5.1 Deferred Tax 5,880 2,880
B.5.2 Others, specify (B.5.2.1+B.5.2.2+B.5.2.3+B.5.2.4 +B.5.2.5) 5,516 8,194
B.5.2.1 Accrued retirement benefits payable 3,789 6,309
B.5.2.2 Other employee benefits 1,728 1,885
B.5.2.3
B.5.24
B.5.2.5
C. EQUITY(C.3+C.4+C.5+C.6+C.7+C.8 +C.9+C.10) 3,619,659 2,859,013
C.1 Authorized Capital Stock (no. of shares, par value and total value; show details) (C.1.1+C.1.2+C.1.3) 2,000,000 2,000,000
C.1.1 Common shares 2,000,000 2,000,000
C.1.2 Preferred Shares
C.1.3 Others
C.2 Subscribed Capital Stock (no. of shares, par value and total value) (C.2.1 + C.2.2 + C.2.3) 1,618,146 1,250,000
C.2.1 Common shares 1,618,146 1,250,000
C.2.2 Preferred Shares
C.2.3 Others
C.3 Paid-up Capital Stock (C.3.1 + C.3.2) 1,618,146 1,250,000
C.3.1 Common shares 1,618,146 1,250,000
C.3.2 Preferred Shares
C.4 Additional Paid-in Capital / Capital in excess of par value / Paid-in Surplus 281,437 281,437
C.5 Minority Interest
C.6 Others, specify (C.6.1+C.6.2 +C.6.3) 40,731 18,936
C.6.1 Available-for-sale investments reserve 35,720 14,366
C.6.2 Remeasurements on defined benefit plan 5,011 4,570
C.6.3
C.7 Appraisal Surplus/Revaluation Increment in Property/Revaluation Surplus
C.8 Retained Earnings (C.8.1 + C.8.2) 1,855,561 1,422,316
C.8.1 Appropriated 300,000 693,101
C.8.2 Unappropriated 1,555,561 729,215
C.9 Head / Home Office Account (for Foreign Branches only)
C.10 Cost of Stocks Held in Treasury (negative entry) (176,215) (113,676)
TOTAL LIABILITIES AND EQUITY (B + C) 3,766,453 3,216,834
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SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES

NAME OF CORPORATION: MACROASIA CORPORATION (PARENT)
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Table 2. Income Statement

FINANCIAL DATA

2018
(in P'000)

2017
(in P'000)

2016
(inP'000)

A

REVENUE / INCOME (A.1+A.2 +A.3)

1,031,344

600,751

230,466

A.1 Net Sales or Revenue / Receipts from Operations (manufacturing,
mining, utilities, trade, services, etc.) (from Primary Activity)

A.2 Share in the Profit or Loss of Associates and Joint Ventures accounted for

A.3 Other Revenue (A.3.1+A3.2+A33+A34+A35)

147,488

135401

77.292

A.3.1 Rental Income from Land and Buildings

A.3.2 Receipts from Sale of Merchandise (trading) (from Secondary Activity)

A.3.3 Sale of Real Estate or other Property and Equipment

A.3.4 Rovalties, Franchise Fees, Copyrights (books, films, records, etc.)

A3.5 Others, specify (A.3.5.1+A352+A353+A354+A355+

A356+A357+A358)

147,488

135,401

77,292

A.3.5.1 Service fee

147,488

135401

77.292

A.3.5.2 Helicopter rental

A3.53

A3.54

A355

A3.5.6

A35.7

A3.58

A.4 Other Income (non-operating) (A4.1 + A42+A4.3+A44)

883.856

465.350

153,174

A.4.1 Interest Income

6.518

4,560

5.543

A.4.2 Dividend Income

867.532

460.010

133.506

A.4.3 Gain / (Loss) from selling of Assets, specify
(A431+A432+A433+A434)

A4.3.1

A4.32

A433

A4.34

A.4.4 Others, specify
(A441+A442+A443+A444)

9,805

780

14,125

A.4.4.1 Gain/(Loss) on Foreign Exchange

16,652

780

A.4.4.2 Impairment loss on AFS investments

A.4.4.3 Loss on sale of AFS investments

(6.847)

A.4.4.4 Gain on sale of shares

14,125

COST OF GOODS SOLD (B.1+B.2+B.3)

B.1 Cost of Goods Manufactured (B.1.1 +B.1.2+B.1.3 +B.1.4 + B.1.5)

B.1.1 Direct Material Used

B.1.2 Direct Labor

B.1.3 Other Manufacturing Cost / Overhead

B.1.4 Goods in Process, Beginning

B.1.5 Goods in Process, End (neqative entry)

B.2 Finished Goods, Beginning

B.3 Finished Goods, End (negative entry)

COST OF SALES (C.1+C.2+C.3)

C.1 Purchases

C.2 Merchandise Inventory, Beginning

C.3 Merchandise Inventory, End (negative entry)

D.

GROSS PROFIT (A-B - C)

1,031,344

600,751

230,466

NOTE: Pursuant to SRC Rule 68.1 (as amended in Nov. 2005), for fiscal years ending December 31, 2005 up to November 30,
2006, a comparative format of only two (2) years may be filed to give temporary relief for covered companies as the more
complex PFRSs will be applied for the first time in these year end periods. After these first time applications, the requirement of
three (3) year comparatives shall resume for year end reports beginning December 31, 2006 and onwards.
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Table 2. Income Statement

FINANCIAL DATA

2018
(in P'000)

2017
(in P'000)

2016
(inP'000)

E.

OPERATING EXPENSES (E.1+E.2+E.3+EJ4)

219,473

150,978

323,642

E.1 Selling or Marketing Expenses

E.2 Administrative Expenses

E.3 General Expenses

206,585

141,089

314,986

E.4 Other Expenses, specify (E4.1+E42+E43+E44+E45+E46+
E47+E48+E49+E4.10)

12,888

9,889

8,656

E.4.1 Mining expenses

6,517

3,396

3,600

E.4.2 Others-net

6,372

6,493

5,056

EA43

E44

EA45

E.4.6

E47

EA8

EA49

E.4.10

FINANCE COSTS (F1+F.2+F.3+F.4+F.5)

6,547

5,195

F.1 Interest on Short-Term Promissory Notes

6,547

5,195

F.2 Interest on Long-Term Promissory Notes

F.3 Interest on bonds, mortgages and other long-term loans

F.4 Amortization

F.5 Other interests, specify (F.5.1+F52+F.53+F.54+F55)

F.5.1

F.5.2

F.5.3

F.5.4

F.5.5

. NET INCOME (LOSS) BEFORE TAX (D - E - F)

805,324

444,579

(93,176)

. INCOME TAX EXPENSE (negative entry)

(4,332)

(3,590)

(2,451)

INCOME(LOSS) AFTER TAX

800,991

440,988

(95,628)

~|l—|T|®

Amount of (i) Post-Tax Profit or Loss of Discontinued Operations; and (ii)
Post-Tax Gain or Loss Recognized on theMeasurement of Fair Value less
Cost to Sell or on the Disposal of the Assets or Disposal Group(s)
constituting the Discontinued Operation (if any)

J.1

J.2

. PROFIT OR LOSS ATTRIBUTABLE TO MINORITY INTEREST

-

PROFIT OR LOSS ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT

800,991

440,988

(95,628)

. EARNINGS (LOSS) PER SHARE

M.1 Basic

0.50

0.26

0.02

M.2 Diluted
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Table 3. Cash Flow Statements
2018 2017 2016
FINANCIAL DATA (in P'000 ) (in P'000) (in P'000 )
CASH FLOWS FROM OPERATING ACTIVITIES
Net Income (Loss) Before Tax and Extraordinary ltems 805,324 444 579 (93.176)
Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities
Depreciation 6.340 5382 2,944
Amortization, specify
Others, specify: Dividend income (867.532) (460.010) (133.506)
Unrealized foreign exchange loss (gain) (15.105) 1.366 (128)
Interest income (6.518) (4.560) (5.543)
Retirement benefits costs 3.920 3,578 2,944
Gain on sale of shares
Interest Expense 6,547 5,195
Loss on sale of AFS investments 6,847
Provision for probable losses 212,890
Provision for accumulating leave credits (42) 134 425
Write-down of Property, Plant, and Equipment
Changes in Assets and Liabilities:
Decrease (Increase) in:
Receivables (97.219) 35,836 (27.030)
Other Current Assets (3.816) (21.567) 3.669
Refundable deposits and other noncurrent assets 558 558 498
Accounts payable and accrued expenses 10451 (5.048) 11,564
Others, specifv: _Interest Received 6.568 4,551 6.259
Contributions to plan assets (6.000) (5.000) (6.000)
Interest Paid (6.547) (5.195)
Payment in accumulating leave credit (116)
Income and Other Taxes Payable (12,338) (3.590) (8.723)
Increase (Decrease) in:
Others, specify:
A. Net Cash Provided by (Used in) Operating Activities (sum of above rows) (168.678) (3.791) (32.914)
CASH FLOWS FROM INVESTING ACTIVITIES
(Increase) Decrease in Long-Term Receivables
(Increase) Decrease in Investment
Reductions/(Additions) to Property. Plant, and Equipment (5.071) (13.415) (3.326)
Others, specifv Additional (payments of ) advances from (to) subsidiaries and associate (370.020) (195.273) (439.895)
Proceeds from disposal of investment in shares of stock
Payment for Invesment in subsidiary (92.316) (1.913)
Dividend received 830,265 475,322 84,300
Proceed from sale of Debt securities 63.153
Proceed from sale of helicopter 28,408
Payment received from subsidiaries 50.000 278
B. Net Cash Provided by (Used in) Investing Activities (sum of above rows) 476,010 264,722 (330,235)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from:
Availment of notes pavable 150,000
Payment of note payable (50.000) (15.000)
Long-term Debt
Issuance of Securities
Others, specify:
Payments of:
Dividends Paid (171.802) (98.434) (92.505)
(Long-term Debt)
(Stock Subscriptions)
Others, specify (negative entry):
Dividends Paid
Acquisition of treasury shares (62.539) (64.258)
C. Net Cash Provided by (Used in) Financing Activities (sum of above rows) (284.341) (177.692) 57,495
Effect of Exchange Rate Changes 15,105 (1.366) 128
INET INCREASE IN CASH AND CASH EQUIVALENTS (A +B + C) 38,096 81,873 (305,526)
Cash and Cash Equivalents
Beginning of year 249376 167.502 473.028
End of year 287472 249376 167.502

NOTE: Pursuant to SRC Rule 68.1 (as amended in Nov. 2005), for fiscal years ending December 31, 2005 up to November 30, 2006, a
comparative format of only two (2) years may be filed to give temporary relief for covered companies as the more complex PFRSs will be
applied for the first time in these year end periods. After these first time applications, the requirement of three (3) year comparatives shall

resume for year end reports beginning December 31, 2006 and onwards.
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Table 4. Statement of Changes in Equity

TAmount in P'000)

FINANCIAL DATA

Capital Stock

Additional
Paid-in
Capital

Net change in
fair values of
Asset

Remeasurements
on Defined
Benefit Plan

Treasury
Shares

Retained
Earnings

TOTAL

A. Balance, 2015

1,250,000

281,437

11,216

8,881

(49,419)

1,347,429

2,849,544

A.1 Correction of Error(s)

A.2 Changes in Accounting Policy

Restated Balance

1,250,000

281,437

11,216

8,881

(49,419)

1,347,429

2,849,544

tadiad

Surplus

Properties

C.1 Surplus (Deficit) on Revaluation of

Investments

C.2 Surplus (Deficit) on Revaluation of

C.3 Currency Translation Differences

C.4 Other Surplus (specify)

C.4.1 Investment Rserve

839

(3.742)

(2,904)

C42

C43

C44

C45

D. NetIncome (Loss) for the Period

(95,628)

(95,628)

E. Dividends (negative entry)

(98,672)

(98,672)

F. Appropriation for (specify)

F.1 Mining development projects

393,100

F.2 Water project

F3

F.4

F5

G. lIssuance of Capital Stock

G.1 Common Stock

G.2 Preferred Stock

G.3 Others

H. Balance, 2016

1,250,000

281,437

12,054

5,138

(49,419)

1,546,229

3,045,440

H.1 Correction of Error (s)

H.2 Changes in Accounting Policy

l. _ Restated Balance

1,250,000

281,437

12,054

5,138

(49,419)

1,546,229

3,045,440

J. Surplus

Properties

J.1 Surplus (Deficit) on Revaluation of

Investments

J.2 Surplus (Deficit) on Revaluation of

J.3 Currency Translation Differences

J.4 Other Surplus (specify)

J4.1

2,311

(568)

1,743

J.4.2

J43

J4.4

J4.5

K. Net Income (Loss) for the Period

440,988

440,988

L. Dividends (negative entry)

(171,802)

(171,802)

IM__ Acquisition of Treasury Share

(64,258)

(64,258)

N Appropriation for (specify)

M.1 Mining development projects

393,100

M.2 Water project

300,000

M.3

M.5

N. Isﬁuance of Capital Stock

N.1 Common Stock

N.2 Preferred Stock

N.3 Others
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Table 4. Statement of Changes in Equity
(Amount in P'000)

Additional | Net change in | Remeasureme
FINANCIAL DATA Capital Stock| Paid-in | fair values of |nts on Defined
Capital Asset Benefit Plan

Treasury

Shares Retained Earnings| TOTAL

0. Balance, 2017 1,250,000 281,437 14,366 4,570 (113,676) 1,815,416 3,252,113
0.1 Correction of Error (s)
0.2 Changes in Accounting Policy (400) 400
P. Restated Balance 1,250,000 281,437 13,966 4,570 (113,676) 1,815,816 3,252,113
Q. Surplus
Q.1 Surplus (Deficit) on Revaluation of Properties

Q.2 Surplus (Deficit) on Revaluation of 21,754 440 22,194
Investments

Q.3 Currency Translation Differences

Q.4 Other Surplus (specify)
Q4.1

Q4.2
Q4.3
Q44
Q4.5
R. Net Income (Loss) for the Period 800,991 800,991
S. Dividends (negative entry)
T. _Appropriation for (specify)

T.1 Mining development projects
T.2 Water project
T3
T4
1.5
U. Issuance of Capital Stock
U.1 Common Stock (368,146)
U.2 Preferred Stock
U.3 Others:stock dividend 368,146 (62,539) (393,101)
V. BalanceI 2018 1,618,146 281,437 35,720 5,011 (176,215) 1,855,560 3,619,659
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Table 1. Balance Sheet

2018 2017
FINANCIAL DATA (in P'000) (in P'000)
A. ASSETS (A1+A2+A3+A4+A5+A6+A7T+A8+A9+A10) 8,160,769 6,499,498
A.1 Current Assets (A.1.1 +A1.2+A13+A1.4+A15) 1,918,422 1,937,428
A.1.1 Cash and cash equivalents (A.1.1.1+A.1.1.2 + A1.1.3) 675,197 913,192
A.1.1.1 On hand 2,832 2,529
A.1.1.2 In domestic banks/entities 672,365 910,663
A.1.1.3 In foreign banks/entities
A.1.2 Trade and Other Receivables (A.1.2.1 + A.1.2.2) 900,424 697,822
A.1.2.1 Due from domestic entities (A.1.2.1.1 + A1.21.2+A1.21.3+A1.2.14) 603,464 490,804
A.1.2.1.1 Due from customers (trade) 151,949 171,505
A.1.2.1.2 Due from related parties 365,613 244,690
A.1.2.1.3 Others, specify (A.1.2.1.3.1 + A.1.2.1.3.2) 100,821 82,835
A.1.2.1.3.1 Advances to officers and employees 15,511 17,634
A.1.2.1.3.2 Accrued Interest and others 85,310 65,201
A.1.2.1.4 Allowance for doubtful accounts (negative entry) (14,919) (8,225)
A.1.2.2 Due from foreign entities, specify 296,960 207,018
(A1221+A1.222+A1.223+A1.224)
A.1.2.2.1 Due from customers (trade) 296,960 207,018
A1.222
A1223
A.1.2.2.4 Allowance for doubtful accounts (negative entry)
A.1.3 Inventories (A.1.3.1 +A1.3.2+A1.3.3+A134+A1.35+A.1.3.6) 88,774 79,121
A.1.3.1 Raw materials and supplies 30,095 31,872
A.1.3.2 Goods in process (including unfinished goods, growing crops, unfinished seeds)
A.1.3.3 Finished goods
A.1.3.4 Merchandise/Goods in transit
A.1.3.5 Unbilled Services (in case of service providers)
A.1.3.6 Others, specify (A.1.3.6.1 + A.1.3.6.2) 58,679 47,249
A.1.3.6.1 Food and beverage - net of allowance for probable losses 58,679 47,249
A1.3.6.2
A.1.4 Financial Assets other than Cash/Receivables/Equity investments (A.1.4.1+A.1.4.2 + A1.4.3 65,156 110,402
+A144+A145+A1.46)
A.1.4.1 Financial Assets at Fair Value through Profit or Loss - issued by domestic entities:
(A1411+A1412+A141.3+A14.14+A1.415)
A.1.4.1.1 National Government
A.1.4.1.2 Public Financial Institutions
A.1.4.1.3 Public Non-Financial Institutions
A.1.4.1.4 Private Financial Institutions
A.1.4.1.5 Private Non-Financial Institutions
A.1.4.2 Held to Maturity Investments - issued by domestic entities:
(A1421+A1422+A1423+A1424+A1.425)
A.1.4.2.1 National Government
A.1.4.2.2 Public Financial Institutions
A.1.4.2.3 Public Non-Financial Institutions
A.1.4.2.4 Private Financial Institutions
A.1.4.2.5 Private Non-Financial Institutions

INOTE:

This special form is applicable to Investment Companies and Publicly-held Companies (enumerated in Section 17.2 of the Securities Regulation Code (SRC),
except banks and insurance companies). As a supplemental form to PHFS, it shall be used for reporting Consolidated Financial Statements of Parent corporations and
their subsidiaries.

Domestic corporations are those which are incorporated under Philippine laws or branches/subsidiaries of foreign corporations that are licensed to do business in
the Philippines where the center of economic interest or activity is within the Philippines. On the other hand, foreign corporations are those that are incorporated abroad,
including branches of Philippine corporations operating abroad.

Financial Institutions are corporations principally engaged in financial intermediation, facilitating financial intermediation, or auxiliary financial services. Non-|
Financial institutions refer to corporations that are primarily engaged in the production of market goods and non-financial services.
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Table 1. Balance Sheet
2018 2017
FINANCIAL DATA (in PO0D) (inPO0D)
A.1.4.3 Loans and Receivables - issued by domestic entities:
(A14.31+A1432+A1433+A1434+A1435)
A.1.4.3.1 National Government
A.1.4.3.2 Public Financial Institutions
A.1.4.3.3 Public Non-Financial Institutions
A.1.4.3.4 Private Financial Institutions
A.1.4.3.5 Private Non-Financial Institutions
A.1.4.4 Available-for-sale financial assets - issued by domestic entities: 65,156 110,402
(A1441+A1442+A1443+A1.444+A1.445)
A.1.4.4.1 National Government 65,246
A.1.4.4.2 Public Financial Institutions
A.1.4.4.3 Public Non-Financial Institutions
A.1.4.4.4 Private Financial Institutions
A.1.4.4.5 Private Non-Financial Institutions 65.156 45,156
A.1.4.5 Financial Assets issued by foreign entities: (A.1.4.5.1+A.1.4.5.2+A.1.4.5.3+tA.1.4.54)
A.1.4.5.1 Financial Assets at fair value through profit or loss
A.1.4.5.2 Held-to-maturity investments
A.1.4.5.3 Loans and Receivables
A.1.4.5.4 Available-for-sale financial assets
A.1.4.6 Allowance for decline in market value (negative entry)
A.1.5 Other Current Assets (state separately material items) (A.1.5.1 + A.1.5.2+A.1.5.3) 188.871 136.891
A.1.5.1 Tax Credit Certificates 6.710 6.999
A.1.5.2 Input taxes 97.863 72.016
A.1.5.3 Prepaid Expenses and Others 84,298 57.877
A.2 Property, plant, and equipment (A.2.1 +A2.2+A23+A24+A25+A26 +A2.7+A2.8) 2,059,122 1,145,109
A.2.1 Land and Land Improvements 309,535 305,707
A.2.2 Building and leasehold improvements 454,968 453,182
| A.2.3 Machinerv and equipment (on hand and in transit) 563.444 460.933
A.2.4 Transportation/motor vehicles. automotive equipment. autos and trucks. and delivery equipment 348.344 326.566
A.2.5 Others, specifv (A251+A252+A253+A254+A255) 1.696.058 780.221
A..2.5.1 Aviation equipment 569.838 358,381
A..2.5.2 Helicooter unit and sbare parts
A..2.5.3 Office furniture. fixtures and eauipment 114.085 101.537
A..2.5.4 Construction in broaress 904.031 212.198
A..2.5.5 Water pipelines 108.105 108.105
A.2.6 Appraisal increase. specifv (A2.6.1+A262+A263+A264+A265)
A.2.6.1
A.262
A.263
A264
A.265
A.2.7 Accumulated Depreciation (negative entry) (1.313.227) (1.181.500)
A.2.8 Impairment Loss or Reversal (if loss. neaative entry)
A.3 Investments accounted for using the equity method (A.3.1+ A3.2+A3.3+A.34) 2.514.656 2.065.182
A.3.1 Equity in domestic subsidiaries/affiliates 2.514.656 2.065.182
S
A.3.3 Others. specify (A.3.3.1 +A332+A333+A334+A335)
A331
A332
A333
A334
A335
A.4 Investment Propertv 143,852 143,852
A.5 Biolodical Assets
| A6 Intanaible Assets 544,295 541,944
| A6.1 Majoritem/s, specify (A.6.1.1 + A.6.1.2) 544.295 541.944
A.6.1.1 Service concession right 408.658 402,917
A.6.1.2 Customer conract and relationships 65.037 68.427
A.6.1.3 Riaht to use asset 70.600 70.600
A.6.2 Others. specifv (A6.2.1 + A.6.2.2)
A6.21
A622
| A7 Assets Classified as Held for Sale 65.156 110.402
A8 Assefs included in Disposal Groups Classified as Held for Sale
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Table 1. Balance Sheet

2018 2017
FINANCIAL DATA (in P000 (in P000
A.9 Lona-term receivables (net of current portion) (A.9.1+A.9.2 +A.9.3)
A.9.1 From domestic entities. specify (A.9.1.1+A.9.1.2+A.9.1.3)
A9.11
A9.12
A9.13
A.9.2 From foreign entities, specify (A.9.2.1 +A9.22+A.9.23)
A9.21
A922
A923
A.9.3 Allowance for doubtful accounts. net of current portion (negative entry)

A.10 Other Assets (A.10.1+A.102+A10.3+A.104 +A.10.5) 980.422 665.983
A.10.1 Deferred charges - net of amortization 33.771 33,990
A.10.2 Deferred Income Tax and Input taxes - net 255.331 158.055
A.10.3 Advances to contractors and Accrued rent receivable 303.670 258.736
A.10.4 Others. specifv (A.10.4.1+A.1042+A.1043 + A10.4.4+A.10.4.5) 387.649 215.202

A.10.4.1 Deferred project costs 56.813 42.255
A.10.4.2 Deposits and Tax credit certificates 41.368 29.638
A.10.4.3 Goodwill 133.799 100.474
A.10.4.4 Prepavments and others 155.670 42.836
A.10.5 Allowance for write-down of deferred charges/bad accounts (negative entry)
B. LIABILITIES (B.1+B.2+B.3+B.4+B.5) 2.317.124 1.869.216
B.1 Current Liabilities (.11 +B.12+B13+B14+B15+B16+B.1.7) 1.332.515 1.474.917
B.1.1 Trade and Other Payables to Domestic Entities 1,306,801 1,286,084
(B.1.11+B1.12+B.1.1.3+B.1.14+B.1.1.5+B.1.1.6)
B.1.1.1 Loans/Notes Pavables 425.460 642.335
B.1.1.2 Trade Pavables 383.312 310.285
B.1.1.3 Pavables to Related Parties 18.136 20.629
B.1.14
B.1.1.5 Accruals, specify material items (B.1.1.5.1 + B.1.1.5.2 + B.1.1.5.3) 230.016 140,261
B.1.1.5.1 Utilities and others 165.369 124,816
B.1.1.5.2 Pavable to contractors 64.647 15.445
B.1.1.5.3 Volume discounts
B.1.1.6 Others, specify (B.1.1.6.1+B.1.1.6.2+B.1.1.6.3) 245.042 167.739
B.1.1.6.1 Pavable to government agencies 71.296 60.521
B.1.1.6.2 Non-trade 173.746 107.218
B.1.1.6.3
B.1.2 Trade and Other Pavables to Foreian Entities (specify) (B.1.2.1+ B.1.2.2 + B.1.2.3)
B.1.2.1
B.1.2.2
B.1.2.3
B.1.3 Provisions 4,835 4,835
B.1.4 Financial Liabilities (excluding Trade and Other Payables and Provisions)
(B.141+B142+B.143+B.144+B.145)
B.1.4.1
B.14.2
B.14.3
B.144
B.14.5
B.1.5 Liabilities for Current Tax 16.856 8.172
B.1.6 Deferred Tax Liabilities
B.1.7 Others, specify (If material, state separately; indicate if the item is payable to public/private or 8,859 180,661
financial/non-financial institutions) (B.1.7.1 + B.1.7.2 + B.1.7.3 + B.1.7.4 + B.1.7.5 + B.1.7.6)
B.1.7.1 Dividends declared and not paid at balance sheet date 8.859 180.661
B.1.7.2 Accentances Pavable
B.1.7.3 Liabilities under Trust Receipts
B.1.7.4 Portion of Lona-term Debt Due within one vear
B.1.7.5 Deferred Income
B.1.7.6 Anv other current liability in excess of 5% of Total Current Liabiilities. specify:
B.1.7.6.1
B.1.7.6.2
B.1.7.6.3
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Table 1. Balance Sheet
2016 2017
FINANCIAL DATA (1 PO00 ) (1 POO0)
B.2 Long-term Debt - Non-current Interest-bearing Liabilities (B.2.1 + B.2.2 + B.2.3 + B.2.4 + B.2.5) 676,516 77,976
B.2.1 Domestic Public Financial Institutions
B.2.2 Domestic Public Non-Financial Institutions
B.2.3 Domestic Private Financial Institutions 676,516 77,976
B.2.4 Domestic Private Non-Financial Institutions
B.2.5 Foreign Financial Institutions
B.3 Indebtedness to Affiliates and Related Parties (Non-Current)
B.4 Liabilities Included in the Disposal Groups Classified as Held for Sale
B.5 Other Liabilities (B.5.1 + B.5.2) 308,092 316,324
B.5.1 Deferred Tax Liabilities 130,138 125,178
B.5.2 Others, specify (B.5.2.1 +B.5.2.2+B.5.2.3+B.5.2.4 +B.5.2.5) 177,954 191,145
B.5.2.1 Accrued Rental Payable 130,421 131,601
B.5.2.2 Accrued Retirement Benefits Payable 19,350 17,484
B.5.2.3 Other Employee Benefits 9,704 11,490
B.5.2.4 Other noncurrent liablities 18,480 30,570
C. EQUITY(C.3+C.4+C5+C.6+C.7+C.8 + C.9+C.10) 5,843,645 4,630,282
C.1 Authorized Capital Stock (no. of shares, par value and total value; show details) (C.1.1+C.1.2+C.1.3) 2,000,000 2,000,000
C.1.1 Common shares 2,000,000 2,000,000
C.1.2 Preferred Shares
C.2 Subscribed Capital Stock (no. of shares, par value and total value) (C.2.1 + C.2.2 + C.2.3) 1,618,146 1,250,000
C.2.1 Common shares 1,618,146 1,250,000
C.2.2 Preferred Shares
C.2.3 Others
C.3 Paid-up Capital Stock (C.3.1 + C.3.2) 1,618,146 1,250,000
C.3.1 Common shares 1,618,146 1,250,000
C.3.2 Preferred Shares
C.4 Additional Paid-in Capital / Capital in excess of par value / Paid-in Surplus 281,437 281,437
C.5 Minority Interest 350,343 319,626
C.6 Others, specify (C.6.1+C.6.2 + C.6.3) 241,446 44 878
C.6.1 Other equity components 98,147 (98,421)
C.6.2 Other reserves 143,300 143,300
C.6.3
C64
C.7 Appraisal Surplus/Revaluation Increment in Property/Revaluation Surplus
C.8 Retained Earnings (C.8.1 + C.8.2) 3,528,487 2,848,016
C.8.1 Appropriated 840,000 1,033,100
C.8.2 Unappropriated 2,688,487 1,814,916
C.9 Head / Home Office Account (for Foreign Branches only)
C.10 Cost of Stocks Held in Treasury (negative entry) (176,215) (113,676)
TOTAL LIABILITIES AND EQUITY (B + C) 8,160,769 6,499,498
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Table 2. Income Statement

FINANCIAL DATA 2018 2017 2016
(in P'000 ) (in P'000 ) (in P'000 )

A. REVENUE /INCOME (A.1+A.2+A.3) 4,728,093 3,959,642 2,949,548

A.1 Net Sales or Revenue / Receipts from Operations (manufacturing, 3,600,601 2,938,928 2,334,957

mining, utilities, trade, services, etc.) (from Primary Activity)
A.2 Share in the Profit or Loss of Associates and Joint Ventures accounted for 1,059,234 967,944 532435
A.3 Other Revenue (A.3.1 +A.3.2+A3.3+A34+A35)

A.3.1 Rental Income from Land and Buildings

A.3.2 Receipts from Sale of Merchandise (trading) (from Secondary Activity)

A.3.3 Sale of Real Estate or other Property and Equipment

A.3.4 Rovalties, Franchise Fees, Copyrights (books, films, records, etc.)

A.3.5 Others, specify (A.3.5.1+A352+A353+A354+A355+

A356+A357+A358)
A.3.5.1 Rental Income. Equipment

A352

A353

A354

A355

A35.6

A35.7

A358

A.4 Other Income (non-operating) (A.4.1+A.4.2+A4.3+A4.4) 68.258 52,770 82,156

A.4.1 Interest Income 11,077 8.482 7.012

A.4.2 Dividend Income

A.4.3 Gain/ (Loss) from selling of Assets, specify
(A431+A432+A433+A434)

A.4.3.1 Gain on sale of bonds

A432

A433

A434

A.4.4 Others, specify 57,181 44,288 75,144
(A441+A442+A443+A444+A445)

A.4.4.1 Gain / (Loss) on Foreign Exchange 27,415 3.879 43,008

A.4.4.2 Reversal of allowance for doubtful accounts

A.4.4.3 Impairment loss on AFS investments

A.4.4.4 Others - net 29.766 40,409 32,135

A.4.4.5 Reversal of impairment loss on investment property

B. COST OF GOODS SOLD (B.1+B.2 +B.3) 2,773,523 2,153,109 1,660,507

B.1 Cost of Goods Manufactured (B.1.1+B.1.2+B.1.3+B.1.4 + B.1.5) 2,773,523 2,153,109 1,660,507

B.1.1 Direct Material Used 676,937 603,755 562,128

B.1.2 Direct Labor 1.109.435 794,481 549,200

B.1.3 Other Manufacturing Cost / Overhead 987,151 754,873 549,180

B.1.4 Goods in Process, Beginning

B.1.5 Goods in Process, End (negative entry)

B.2 Finished Goods, Beginning

B.3 Finished Goods, End (negative entry)

C. COST OF SALES (C.1+C.2+C.3)

C.1 Purchases

C.2 Merchandise Inventory, Beginning

C.3 Merchandise Inventory, End (negative entry)

D. GROSS PROFIT (A-B - C) 1,954,570 1,806,533 1,289,040
INOTE: Pursuant to SRC Rule 68.1 (as amended in Nov. 2005), for fiscal years ending December 31, 2005 up to November 30, 2006,
a comparative format of only two (2) years may be filed to give temporary relief for covered companies as the more complex PFRSs
will be applied for the first time in these year end periods. After these first time applications, the requirement of three (3) year
comparatives shall resume for year end reports beginning December 31, 2006 and onwards.
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Table 2. Income Statement

FINANCIAL DATA

2018
(in P'000)

2017
(in P'000)

2016
(in P'000)

E.

OPERATING EXPENSES (E.1+E.2+E.3+E.4)

723,903

614,512

713,204

E.1 Selling or Marketing Expenses

5,559

2,379

1,919

E.2 Administrative Expenses

E.3 General Expenses

718,344

612,134

711,284

E.4 Other Expenses, specify (E4.1+E4.2+E43+E44+E45+E46+E47

+E48+E49+EA4.10)

E.4.1 Education-related expenditures

E42

EA43

Ed4

EA45

EA4.6

EA7

E48

EA49

E.4.10

FINANCE COSTS (F.1+F.2+F.3+F.4 +F.5)

26,451

9,388

3,295

F.1 Interest on Short-Term Promissory Notes

F.2 Interest on Long-Term Promissory Notes

F.3 Interest on bonds, mortgages and other long-term loans

25,203

8,305

2,356

F.4 Amortization

F.5 Other interests, specify (F.5.1+F.52+F.53+F.54+F.5.5)

1,248

1,083

939

F.5.1 Accretion of refundable deposits

1,248

1,083

939

F5.2

F.5.3

F5.4

F.5.5

NET INCOME (LOSS) BEFORE TAX (D - E - F)

1,204,216

1,182,633

572,541

INCOME TAX EXPENSE (negative entry)

(120,632)

(119,609)

(132,374)

INCOME(LOSS) AFTER TAX

1,083,584

1,063,023

440,168

«|-|x|e

Amount of (i) Post-Tax Profit or Loss of Discontinued Operations; and (ii)
Post-Tax Gain or Loss Recognized on theMeasurement of Fair Value less
Cost to Sell or on the Disposal of the Assets or Disposal Group(s)
constituting the Discontinued Operation (if any)

J.1

J.2

PROFIT OR LOSS ATTRIBUTABLE TO MINORITY INTEREST

35,367

43,781

51,213

-

PROFIT OR LOSS ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT

1,048,217

1,019,242

388,955

EARNINGS (LOSS) PER SHARE

M.1 Basic

0.66

0.64

0.24

M.2 Diluted
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Table 3. Cash Flow Statements

2018 2017 2016
FINANCIAL DATA (in P'000) (in P'000) (in P'000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net Income (Loss) Before Tax and Extraordinary ltems 1,204,216 1,182,633 572,541
Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities
Depreciation 177,660 155,124 98,999
Amortization, specify:
Others, specify: Equity in net loss (income) of associates (1,059,234) (967,944) (532,435)
Unrealized foreign exchange loss (gain) (5,347) (2,519) (33,119)
Interest income and Financing charges 15,375 906 (3,717)
Retirement benefits cost 25,936 22,356 20,375
Provision for other long-term benefits (224) 2,056 1,568
Net recovery from insurance claim (20,391)
(Gain)/loss on sale of AFS investments 6,847
Gain on disposal of property and equipment (406) 162
Provision for losses on deferred mining exploration costs 212,890
Write-down of Property, Plant, and Equipment
Changes in Assets and Liabilities:
Decrease (Increase) in:
Receivables (186,843) (16,781) 89,063
Inventories (5,011) (8,035) (13.480)
Other Current Assets (30,515) (154.,604) (74,053)
Contract assets (25,412)
Long-term receivables (64,075)
Interest Received 9,807 7,233 6,480
Additions to service concession right (24,407) (4,300) (16,548)
Increase (Decrease) in:
Trade and Other Payables 24,429 168,743 (3.506)
Income and Other Taxes Payable (135,514) (132,152) (37,295)
Accrued rental payable (1,180)
Contributions to the retirement fund (28,888) (22,146) (21,166)
Retirement and other employee benefits paid (1,563) (2,168) (397)
Payments for project advances (328) (255) (2,393)
Financing charges paid (18,326) (8,550) (2,356)
A. Net Cash Provided by (Used in) Operating Activities (sum of above rows) (123,005) 219,596 241,222
CASH FLOWS FROM INVESTING ACTIVITIES
(Increase) Decrease in Long-Term Receivables
(Increase) Decrease in Investment
Reductions/(Additions) to Property, Plant, and Equipment (818,876) (380,162) (181,237)
Others, specify Dividends received 799,282 389,110 59,149
Proceeds from disposal of AFS debt securities 63,153
Returns from (payments for) refundable deposits and other noncurrent assets (8,880) 5,351
Proceeds from sale of investment in subsidiaries to non-controlling interest
Payments of advances to contractors (205,431) (97,322
Proceeds from disposal of property and equipment 406 3,182
Acquisition of non-controlling interest in a subsidiary
Acquisitions through business combination - net of cash acquired (51,997) (119,555) (315,340)
Proceeds from insurance claim 56,810
B. Net Cash Provided by (Used in) Investing Activities (sum of above rows) (222,343) (202,579) (377,262)|
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from:
Loans 653,865 604,664 150,000
Long-term Debt
Issuance of Securities
Others, specify: Contribution of non-controlling interest in a subsidiary
Payments of:
(Loans) (300,768) (68,956) (25,344)
(Long-term Debt)
(Stock Subscriptions)
Others, specify (negative entry):
Dividends Paid (184,177) (132,222) (131,527)
Acquisition of treasury shares (62,539) (64,258)
C. Net Cash Provided by (Used in) Financing Activities (sum of above rows) 106,381 339,229 (6,871)
|Effect of Exchange Rate Changes 971 (2,745) 9,450
NET INCREASE IN CASH AND CASH EQUIVALENTS (A +B + C) (237,995) 353,501 (133,635)
Cash and Cash Equivalents
Beginning of year 913,192 559,691 693,326
End of year 675197 913,192 559,691
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Table 5. Details of Income and Expenses, by source
(applicable to corporations transacting with foreign corporations/entities)
2018 2017 2016
FINANCIAL DATA (in P'000 ) (in P'000 ) (in P'000)
A. REVENUE /INCOME (A.1+A.2) 4,728,093 3,959,642 2,949,548
A.1 Net Sales or Revenue / Receipts from Operations (manufacturing, 3,600,601 2,938,928 2,334,957
mining, utilities, trade, services, etc.) (from Primary Activity) (A.1.1 +A.1.2)
A.1.1 Domestic 2,063,969 1,427,661 1,853,501
A.1.2 Foreign 1,536,632 1,511,268 481,456
A.2 Other Revenue (A.2.1+A.2.2) 1,127,492 1,020,714 614,590
A.2.1 Domestic 1,127,492 1,020,714 614,590
A.2.2 Foreign, specify (A.2.2.1+A.2.2.2+ A.2.2.3+ A.2.2.4+ A2.2.5+ A2.2.6+
A.2.2.7+A2.2.8+A.2.2.9+A.2.2.10)
A2.21
A222
A223
A224
A225
A2.26
A227
A2238
A229
A.2.2.10
B. EXPENSES (B.1+B.2) 3,523,877 2,777,009 2,377,006
B.1 Domestic 3,523,877 2,777,009 2,377,006
B.2 Foreign, specify
(B.2.1+B.2.2+B.2.3+B.2.4+B.2.5+B.2.6+B.2.7+B.2.8+B.2.9+B.2.10)
B.2.1
B.2.2
B.2.3
B.2.4
B.2.5
B.2.6
B.2.7
B.2.8
B.2.9
B.2.10.
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FINANCIAL DATA

Capital Stock

Additional
Paid-in
Capital

Other
Reserves

Translation
Differences

R, "

Share in

B, <
ements

Net change in

on Defined Benefit
Plan

on Defined Benefit
Plan of
Associates

fair values of
Asset

Treasury

Retained

Shares Earnings

SUBTOTAL

Non-
controlling
Interests

TOTAL

A. Balance, 2015

1,250,000

281,437

143,300

(128,844)

24.958]

(79.896)

11,216

1,710,294

3,163,026

133,649

3,296,676

A.1 Correction of Error(s)

(49,4‘%

A.2 Changes in Accounting Policy.

B. Restated Balance

1,250,000

281,437

143,300

(128,844)

24,938

(79,896)

11,216

|
(49.419)]

1,710,294

3,163,026

133,649

3,296,676

C. Surplus

C.1 Surplus (Deficit) on Revaluation of
Properties

C.2 Surplus (Deficit) on Revaluation of
Investment;

C.3 Currency Translation Differences

C.4 Other Surplus (specify)

C.4.1 Non-controling interest arising on a
business combination

129,040

129,040

C4.2

C43

Ca4

C45

D. Net Income (Loss) for the Period

76,802

3,994

29,069

839

388,955

499,658

52,088

551,746

|E.__Dividends (neaative entry)

(98,672)

(98,672)

(16.500)]

(115,172)

F. _Appropriation for (specify)

F.1 Mining development projects

F.2 Water project

F.3 Business expansion (MACS)

F.4 Business expansion (MASCORP)
F5

|G. Is.suance of Capital Stock

G.1 Common Stock

G.2 Preferred Stock

G.3 Others

|H.__Balance. 2016

1,250,000

281,437

143,300

(52,042)

28,932

(50,827)

12,054

H.1 Correction of Error (s;

4,437,112

298,277

3,862,289

(49.419) 2,000,576

H.2 Changes in Accounting Policy

l.___Restated Balance

1,250,000

281,437

143,300

(52,042)

28932

(50,827)

12,054

(49.419) 2,000,576

J.  Surplus

4437112

298,277

3,862,289

J.1 Surplus (Deficit) on Revaluation of
Propertie

J.2 Surplus (Deficit) on Revaluation of
Investments

J.3 Currency Translation Differences

J.4 Other Surplus (specify)

J41

(621)

2,036

(40,266)

2311

1,021,737

985,197

44,449

1,029,646)

(171,802)

(171,802)

(23.100)]

(194,902)

] M.1 Mining development projects

M.2 Water project

M.3 Business expansion (MACS

M.4 Business expansion (MASCORP)
M.5

IN.__Issuance of Capital Stock

N.1 Common Stock

N.2 Preferred Stock

N3 Others

(64258

64256
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Table 4. St t of Changes in Equity

TAmount in P'000,
Share in
Additional Remeasurements | Net change in Non-

FINANCIAL DATA Capital Stock | Paid-in Other | Translation | Remeasurements on| " 'nocioq | fair values of | 12U | Retained | qipraral | controlling | TOTAL
Interests

Capital Reserves | Differences |Defined Benefit Plan Benefit Plan of Asset Shares Earnings

Associates
0. Balance, 2017 1,250,000 281437 143,300 (52,663) 30,968 (91,002) 14,366 (113,676) 2,850,511 4,313,150 319,626 4,632,776

0.1 Correction of Error (s
0__0)_| (2,095 (2.495) (2.495)|

0.2 Changes in Accounting Policy. (4
P._Restated Balance 1,250,000 281,437 143,300 (52,663) 30,968 (91,092) 13,966 (113,676) 2,848,416 4,310,656 319,626 4,630,282
Q. Surplus
Q.1 Surplus (Deficit

) on Revaluation of Properties

Q.2 Surplus (Deficit) on Revaluation of

Q.3 Currency Translation Differences
Q.4 Other Surplus (specify)

Q.4.1 Non-controlling interest arising on a business 19,783 19,783
combination

Q4.2

Q43
Q44
Q45
|R. Net IncomefLoss for the Period 106,011 8,695 60.508 21,754 1,048,217 1,245,185 35,684
S. Dividends (neqative entry) 368,146 (368,146) (24,750)
T._Appropriation for (specify)
T.1 Mining development projects |

T.2 Water project (300,000
T.3 Business expansion (MACS) (425,000
T.4 Business expansion (MASCORP) (115,000
15

U._lIssuance of Capital Stock
U.1 Common Stock
1.2 Preferred Stock
U3 Others (62,539) (62,539) (62,539)
V. Balance, 2018 1,618,146 281,437 143,300 53,348 39,663 (30,584) 35,720 (176,215) 3,528,487 5,493,302 350,343 5,843,645
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TREASURER'S CERTIFICATION

|, Jaime J. Bautista, of legal age, Filipino and with office address at 12" Floor PNB
Allied Bank Center, 6754 Ayala Avenue, Makati City, Philippines, after being sworn in
accordance with law, hereby certify that:

1. | am the duly elected Treasurer of MACROASIA CORPORATION, a
corporation duly organized and existing under and by virtue of the laws of the Republic of the
Philippines under SEC Certificate of Registration No. 40524, with principal address at 121
Floor PNB Allied Bank Center, 6754 Ayala Avenue, Makati City, Philippines.

2. I hereby certify that except for certain details/breakdowns required in the
Special Forms for Financial Statements of Fublicly Held Companies (SFFS), the Generally
Accepted Accounting Principles in the Philippines (GAAP) prescribed accounts and figures
provided in the electronic documerts are based on the contents of the Annual Audited
Consolidated Financial Statements of th2 Company and its subsidiaries for the period ended
December 31, 2018 submitted to SEC.

3. I am executing this certification to atfest to the truth of the foregoing and in
compliance with the reportorial requiremenis of the SEC.
WITNESS MY HAND on this "~ in Makati City.

otz

JAIME J. BAUTISTA
Treasurer

SUBSCRIBED AND SWORN to before me on this ' day of . i
MAKATTCITY . Affiant exhibited to me his Tax Identification No.113-315-324.
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Notary Public for Makati City
Roll of Attomeys No. 35358
PTR No.'7333843/ 01-03-2019
IBP Litetims Member No. 00104
6/F 6754 Ayala Avenue, Makati City
MCLE Compliance No. ¥]-0017668/01:31-2019
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